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This Interim Management Report of Fund Performance contains financial highlights but does not contain the complete interim or annual financial statements of the investment
fund. You may obtain a copy of the interim or annual financial statements, at no cost, by calling the toll-free number 1-800-387-0614, by writing to us at Mackenzie Financial
Corporation, 180 Queen Street West, Toronto, Ontario M5V 3K1, by visiting our website at www.mackenziefinancial.com or by visiting the SEDAR website at www.sedar.com.

Securityholders may also contact us using one of these methods o request a copy of the investment fund’s proxy voting policies and procedures, proxy voting disclosure record or
quarterly portfolio disclosure. Every effort has been made to ensure that the information contained in this report is accurate as of the dates indicated in the report; however, the
Fund cannot guarantee the accuracy or the completeness of this material. For more information, please refer to the Fund’s Simplified Prospectus and Annual Information Form,
which may also be obtained, at no cost, using any of the methods outlined above.

For the Fund’s current net asset values per security and for more recent information on general market events, please visit our website.

ANOTE ON FORWARD-LOOKING STATEMENTS

This report may contain forward-looking statements that reflect our current expectations or forecasts of future events. Forward-looking statements include statements that are predictive in nature, depend upon or refer
to future events or conditions, or include words such as “expects”, “anticipates”, “intends”, “plans”, “believes”, “estimates”, “preliminary”, “typical” and other similar expressions. In addition, these statements may
relate to future corporate actions, future financial performance of a fund or a security and their future investment strategies and prospects. Forward-looking statements are inherently subject to, among other things, risks,
uncertainties and assumptions that could cause actual events, results, performance or prospects to differ materially from those expressed in, or implied by, these forward-looking statements. These risks, uncertainties
and assumptions include, without limitation, general economic, political and market factors in North America and internationally, interest and foreign exchange rates, the volatility of global equity and capital markets,
business competition, technological change, changes in government regulations, changes in tax laws, unexpected judicial or regulatory proceedings, catastrophic events and the ability of Mackenzie to attract or retain
key employees. The foregoing list of important risks, uncertainties and assumptions is not exhaustive. Please consider these and other factors carefully and do not place undue reliance on forward-looking statements.

The forward-looking information contained in this report is current only as of the date of this report. There should not be an expectation that such information will in all circumstances be updated, supplemented or
revised whether as a result of new information, changing circumstances, future events or otherwise.
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Management Discussion of Fund Performance

October 21, 2011

This Management Discussion of Fund Performance presents the portfolio
management team’s view on the significant factors and developments
during the past six months that have affected the Fund’s performance and
outlook since March 31, 2011, the Fund’s most recent fiscal year-end. For
information on the Fund’s longer-term performance, please refer to the Past
Performance section of the report. This report should be read in conjunction
with the Annual Management Report of Fund Performance for the year
ended March 31, 2011. In this report, “Mackenzie” refers to Mackenzie
Financial Corporation, the manager of the Fund. In addition, net asset
value (“NAV”) refers to the value of the Fund as calculated for transaction
purposes, on which the discussion of Fund performance is based.

Results of Operations

The Fund’s NAV increased by 115.8% to $134.0 million at September 30,
2011, from $62.1 million at March 31, 2011. This change was composed
primarily of $5.0 million in net losses (after including interest income)
from investment performance, after deducting fees and expenses, and
$76.9 million in net sales (which includes an inflow of $61.1 million
relating to asset allocation program and fund reorganization activities).
The performance of the Fund’s Series A securities is discussed below. The
performance of all series is shown in the Past Performance section of the
report. Where series returns differ, it is primarily because different levels
of fees and expenses were charged to each series, or because securities of
a series were not issued and outstanding for the entire reporting period.
Please refer to the Fund Formation and Series Information section of this
report for the varying management and administration fees payable by
each series.

Investors in registered accounts holding the Keystone Conservative Portfolio
Fund and certain asset allocation programs managed by Mackenzie became
investors in the Fund through a series of reorganizations that took place in
May 2011.

Investment Performance

During the six-month period, the Fund’s Series A securities returned —3.2%
(after deducting fees and expenses paid by the series). This compares with
a return of 0.8% for a blended index composed of a 65% weight in the DEX
Universe Bond Index (returned 7.7%), a 26.25% weight in the MSCI World
Index (returned —9.2%) and an 8.75% weight in the S&P/TSX Composite
Index (returned —16.6%). All index and series returns are calculated on a
total return basis in Canadian dollar terms. Investors cannot invest in the
index without incurring fees, expenses and commissions, which are not
reflected in the index returns.

The Fund underperformed the broad-based DEX Universe Bond Index
because it is a balanced fund that currently has a 35% allocation to
equities, which underperformed bonds over the period. Because of the
Fund’s composition, the blended index provides a more meaningful
comparison. The Fund underperformed the blended index because both
its fixed income and equity allocations underperformed their respective
indices.

The Fund’s target allocation of 65% to fixed income is achieved through
its investment in Symmetry Registered Fixed Income Fund. This fund
underperformed the DEX Universe Bond Index primarily due to its exposure
to high-yield bonds and income-paying equities, which experienced negative
returns. Overweight exposure to corporate bonds, which underperformed
government bonds, also detracted from relative performance.

The Fund’s target allocation of 35% to equities is achieved through its
investment in Symmetry Equity Class, which underperformed the MSCI
World Index. This underperformance resulted from its exposure to Canadian
equities and weak returns from its holdings in small-cap and recovery
stocks. This fund is diversified by investment style, and over the period
portfolio managers employing a value investment style underperformed
those focused on high-quality growth stocks.

Fees and Expenses

The annualized management expense ratio (“MER”) for Series A of 2.40%
during the six-month period ended September 30, 2011, was slightly higher
than the MER of 2.38% for the year ended March 31, 2011. The MERs
(before and after waivers or absorptions) for each series are presented in
the Financial Highlights section of this report.

The Governments of Ontario and British Columbia harmonized their
provincial sales taxes with the federal goods and services tax effective
July 1, 2010. This increases the amount of taxes paid by the Fund on its
expenses, including but not limited to management and administration fees
during the period.

The MER for each series consists of the management fee, administration fee
and other fund costs, as applicable to that series. Other fund costs include
taxes (including but not limited to GST/HST and income tax), interest and
borrowing costs, fees and expenses of the Mackenzie Funds’ Independent
Review Committee (“IRC”), any fees related to external services that were
not commonly charged in the Canadian mutual fund industry as at June 15,
2007, and the costs of complying with any new regulatory requirements
after June 15, 2007.
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Recent Developments

Recent events and heightened market volatility have amply demonstrated
the benefits of diversification in limiting overall portfolio risk. While equities
have experienced extreme ups and downs over the last few years, fixed
income assets have been more stable, dampening overall portfolio volatility.
The portfolio managers believe that equities will outperform bonds over the
longer term. Investors are well advised, however, to maintain a balanced
allocation to both fixed income and equities to meet longer-term return
objectives while reducing risk.

Future Accounting Standards

As previously confirmed by the Canadian Accounting Standards Board
(“AcSB”), most Canadian publicly accountable entities adopted all
International Financial Reporting Standards (“IFRS”), as published by the
International Accounting Standards Board (“IASB”), on January 1, 2011.
However, the AcSB has allowed most investment funds to defer adoption of
[FRS until fiscal years beginning on or after January 1, 2013. Accordingly,
the Fund will adopt IFRS for its fiscal period beginning April 1, 2013, and
will issue its initial financial statements in accordance with IFRS, including
comparative information, for the interim period ending September 30, 2013.

Mackenzie has identified the key differences between IFRS and Canadian
generally accepted accounting principles (“GAAP”) that are expected to
affect the Fund, and has developed an IFRS changeover plan, including a
formal project governance structure, that addresses key elements of the
conversion to IFRS. Elements of the plan include evaluating the impacts of
the changeover on all business activities, accounting policies, information
technology and data systems, internal controls over financial reporting, and
disclosure controls and procedures. As the Fund’s changeover plans are
implemented, requirements for financial reporting resources and training
are being modified appropriately.

Based on Mackenzie's current evaluation of the differences between GAAP
and IFRS, the adoption of IFRS is not expected to have a significant impact
on the calculation of NAV per security. IFRS is expected to affect the overall
presentation of financial statements and result in additional disclosure
in the accompanying notes. Mackenzie continues to monitor changes to
IFRS proposed by the IASB and relevant amendments by the AcSB, and
the current assessment and IFRS changeover plans may change if new
standards are issued or interpretations of existing standards are revised.

Related Party Transactions

The following arrangements result in fees paid by the Fund to Mackenzie or
to companies affiliated with the Fund.

Management and Administration Services

For each applicable series, the Fund paid management fees and
administration fees to Mackenzie at the annual rates specified under Fund
Formation and Series Information in this report and as more fully described
in the Prospectus. In return for the administration fees, Mackenzie pays all
costs and expenses (other than certain specified fund costs) required to
operate the Fund that are not otherwise included in management fees. See
also Management Fees.

Other Related Party Transactions

During the period, Mackenzie relied on the positive recommendation of
the IRC to permit the Fund to purchase and sell securities of other funds
managed by Mackenzie. The IRC issued the recommendation on the basis
that the transactions in fund securities would be made in compliance with
Mackenzie's policies.

Investment funds managed by Mackenzie may invest in certain securities
offered by the Fund on a prospectus-exempt basis in accordance with the
investment objectives of those funds. Series S securities are also issued
on a prospectus-exempt basis to segregated funds offered by London
Life Insurance Company, The Great-West Life Assurance Company and
The Canada Life Assurance Company (collectively, the “Related Insurance
Companies”), all of which are companies affiliated with Mackenzie. At
September 30, 2011, there were no Series S securities issued.

At September 30, 2011, Mackenzie had an investment of $1,028 in the Fund
(0.0% of the Fund’s NAV).

Mackenzie relied on a recommendation issued by the IRC in proceeding with
transferring both registered investors in certain asset allocation programs
managed by Mackenzie and registered investors in Keystone Conservative
Portfolio Fund into the Fund in May 2011.
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Past Performance

The following bar charts present the performance of each series of the
Fund for the six-month period ended September 30, 2011, and for each of
the previous years ended March 31. The charts show, in percentage terms,
how much an investment made on the first day of each fiscal period, or
on the series inception or reinstatement date, as applicable, would have
increased or decreased by the last day of the fiscal period presented. Series
inception or reinstatement dates can be found under Fund Formation and
Series Information.
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Summary of Investment Portfolio at September 30, 2011

Effective Portfolio Allocation % of NAV
Fixed INCOME SECUMEIES ....cvvvvvecvieeicicree s 62.3%
EQUILIES et 34.8%
Cash and eqUIVAIBNES........ccvcveeeeceeecee e 2.1%
[NCOME TFUSES ..o s 0.2%
Effective Regional Allocation % of NAV
CaANAAA......cocveecececeeeeee ettt 62.0%
UNited STAES ....cvvvcececeeceee e 17.8%
0] OO U TUR TR 5.8%
Cash and eqUIVAIBNTS........c.cvcveeeeeceeeeee e 2.1%
United KiNGAOM ......o.cvvceeeeeeeeeceeeete ettt 2.2%
FRANCE .ottt 1.8%
SWItZEHANM ..o 1.7%
NETherlands...........ceviveeeeeceeeeee et 1.6%
AUSEFANIA ..ottt 1.1%
JADAN e 1.0%
GBIMANY ....cevreces ettt se st enaesenee s 0.7%
BIaZIl.....oocveceeceeece e 0.6%
BEIGIUM ..ottt 0.5%
MEBXICO ...v.voevvrecvsete sttt ettt ens et en et s e senee s 0.5%
Effective Sector Allocation % of NAV
COrporate hoNAS........cvcveveeeeeeeeeeeeeree ettt 29.3%
Federal DONAS...........covveeeieeeeecececeeeeeee e 16.0%
ProvinCial BONGS........cocviveeeeeeeceecceeeeee e 8.6%
0] TR 8.4%
FINANCIAIS ..ottt 6.6%
ConSUMEr diSCrETIONAIY........evvevceceeeee et 5.2%
CONSUMET SEAPIES ...ttt 4.3%
ENIEY oot 4.2%
INAUSEHIAIS ....cvovevce ettt 3.9%
MOrtgage baCKed .........c.oveeeereeeeeceeeeee e 3.9%
Information tECANOIOZY.........cveveceeeeceeeeeeceeee e 3.8%
HEAIEN CAB....v.viceeece et 3.1%
Cash and eqUIVAIBNTS .......c.cveeeeeeeeeeee e 2.1%
Effective Net Currency Exposure % of NAV
Canadian dollar............coveueecreeeeeeeeeeece e 78.1%
U.S. OAN et 14.2%
011 1T TR 3.3%
(0 TR 1.9%
British pound ........cocuoviueieeceee e 1.4%
JADANESE VBN ..ot 1.1%

The effective allocation shows the portfolio, regional, sector or net currency exposure
of the Fund calculated by combining the Fund's proportionate share of the underlying
funds’ investments and other net assets with those directly held by the Fund.

Top 25 Holdings
Underlying Fund % of NAV
Symmetry Registered Fixed Income Fund Series R 65.5%
Symmetry Equity Class Series R 34.5%
Top long positions as a percentage

of total net asset value 100.0%

The Fund held no short positions at the end of the period.

The simplified prospectuses and other information about the underlying funds
are available on the SEDAR website at www.sedar.com or, when those funds are
Mackenzie funds, at www.mackenziefinancial.com.

The investments and percentages may have changed since September 30, 2011, due
to the ongoing portfolio transactions of the Fund. Quarterly updates of holdings are
available within 60 days of the end of each quarter except for March 31, the Fund’s
fiscal year-end, when they are available within 90 days.
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Financial Highlights

The following tables show selected key financial information about the Fund
and are intended to help you understand the Fund’s financial performance
for the six-month period ended September 30, 2011, and for each of the
fiscal periods presented below. If during the period a fund or series was
established or reinstated, “period” represents the period from inception
or reinstatement to September 30, 2011. Series inception or reinstatement
dates can be found under Fund Formation and Series Information.

THE FUND’S NET ASSETS PER SECURITY ($)'

Series A

Sep.30 Mar.31 Mar.31 Mar. 31
20002011 2010 2009

Net assets, beginning of period
Increase (decrease) from operations:
Total revenue
Total expenses
Realized gains (losses) for the period
Unrealized gains (losses) for the period
Total increase (decrease) from
operations?
Distributions:
From income (excluding dividends)
From dividends
From capital gains
Retum of capital
Total annual distributions®
Net assets, end of period

1251 1180 1027 10.00

- 030 031 002
(0.13) (0.29) (0.26) (0.08)
003 018 010 (0.09)
(041) 065 108 076

(0.53) 084 123 065

- (0.06) (0.12) -
- (00 -
- (002 (0.06) -
- (.09 (0.18) -
1211 1251 1180 1027

Series B

Sep.30 Mar.31 Mar.31 Mar31
011 2011 2010 2009

Net assets, beginning of period
Increase (decrease) from operations:
Total revenue
Total expenses
Realized gains (losses) for the period
Unrealized gains (losses) for the period
Total increase (decrease) from
operations?
Distributions:
From income (excluding dividends)
From dividends
From capital gains
Retumn of capital
Total annual distributions®
Net assets, end of period

10.00 n/a n/a n/a

- 1 n/a nfa
(008) na nfa
(0.06) na nla nha
022) na n/a nfa

(0.36) n/a n/a n/a

- na n/a nfa
- 1 n/a nfa
- 1 nfa nfa
- na n/a nfa
- 1 n/a nfa
9.64 nfa nfa nfa

Sep.30 Mar.31 Mar.31 Mar.31

Series E 011 2011 2000 2009
Net assets, beginning of period 1000 nfa nla nfa
Increase (decrease) from operations:

Total revenue - 1 nfa nfa

Total expenses (004) nfa  nla 1

Realized gains (losses) for the period (0.08) nia nla na

Unrealized gains (losses) for the period (023) na  nla 0l
Total increase (decrease) from

operations (035) nfa  nla 1
Distributions:

From income (excluding dividends) - na na 1l

From dividends - N nfa nfa

From capital gains - nla na 0

Return of capital - na na 1l
Total annual distributions® - na na na
Net assets, end of period 965 nfa  nfa  n/a

Sep.30 Mar.31 Mar.31 Mar.31

Series F 20102011 2010 2009
Net assets, beginning of period 1286 1199 1055 10.00
Increase (decrease) from operations:

Total revenue - 030 044 -

Total expenses (0.08) (0.16) (0.14) -

Realized gains (losses) for the period 005 018 003 (0.05

Unrealized gains (losses) for the period (043 066 153 005
Total increase (decrease) from

operations? (0.46) 098 186 -
Distributions:

From income (excluding dividends) - (0.06) (0.30) -

From dividends - (0.01) - -

From capital gains - (002 (0.14) -

Return of capital - - - -
Total annual distributions® - (0.09) (0.44) -
Net assets, end of period 1251 1286 1199  10.5%

(1) These calculations are prescribed by securities regulations and are not intended to be a
reconciliation between opening and closing net assets per security. This information is derived
from the Fund’s unaudited interim and audited annual financial statements. The net assets per
security presented in the financial statements may differ from the net asset value per security
calculated for fund pricing purposes. An explanation of these differences can be found in the

Notes to Financial Statements.

S

Net assets and distributions are based on the actual number of securities outstanding at the

relevant time. The increase/decrease from operations is based on the weighted average number of

securities outstanding over the fiscal period.

(3) Distributions were paid in cash/reinvested in additional securities of the Fund, or both.
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THE FUND’S NET ASSETS PER SECURITY ($)' (cont'd)

Sep.30 Mar.31 Mar.31 Mar. 31

Series & 010 2011 2010 2009
Net assets, beginning of period 1144 1077 1000 n/a
Increase (decrease) from operations:

Total revenue - 027 014 na

Total expenses (0.11) (021 (012 n/a

Realized gains (losses) for the period 002 020 008 na

Unrealized gains (losses) for the period (037) 060 049  nfa
Total increase (decrease) from

operations? (046) 086 059  nfa
Distributions:

From income (excluding dividends) - (0.07) (0.07) n/a

From dividends - (0.01) - 1l

From capital gains - (0.03) (0.03) na

Retum of capital - - -l
Total annual distributions® - (011 (0.10)  n/a
Net assets, end of period 11 114 1077 n/a

Sep.30 Mar.31 Mar.31 Mar.31

Series | 20002011 2010 2009
Net assets, beginning of period nfa 1186 1044  10.00
Increase (decrease) from operations:

Total revenue na 03 0483 -

Total expenses nfa (019 (0.18) (0.01)

Realized gains (losses) for the period nfa 011 004 064

Unrealized gains (losses) for the period nfa 067 151 006
Total increase (decrease) from

operations? nfa 090 180 069
Distributions:

From income (excluding dividends) na  (0.15 (0.27) -

From dividends nfa (0.01) - -

From capital gains n/a  (0.06) (0.12) -

Retum of capital n/a - - -
Total annual distributions® nfa  (022) (039 -
Net assets, end of period nfa 1254 1186 10.44

Sep.30 Mar.31 Mar.31 Mar.31

Series ) 011 2011 2010 2009
Net assets, beginning of period 1210 1146 10.14  10.00
Increase (decrease) from operations:

Total revenue - 030 08 -

Total expenses 012) (0.23 (0.21) (0.02)

Realized gains (losses) for the period 0.14 010 003 005

Unrealized gains (losses) for the period (041) 065 149 010
Total increase (decrease) from

operations (039) 082 174 013
Distributions:

From income (excluding dividends) - (013 (0.2 -

From dividends - (0.00) - -

From capital gains - (005 (0.13) -

Return of capital - - - -
Total annual distributions® - (019 (041 -
Net assets, end of period 11.74 1210 1146 10.14

Sep.30 Mar.31 Mar.31 Mar.31

Series 0 20102011 2010 2009
Net assets, beginning of period 1008 1000 nfa  nfa
Increase (decrease) from operations:

Total revenue - 001 na na

Total expenses - - nla 1

Realized gains (losses) for the period 0.16 003 na na

Unrealized gains (losses) for the period (0.36) 002 nla nfa
Total increase (decrease) from

operations? (0200 006 na
Distributions:

From income (excluding dividends) - - nfa

From dividends - - nla

From capital gains - - nfa 1

Return of capital - - nla nfa
Total annual distributions® - - nla
Net assets, end of period 988 1008 na na
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RATIOS AND SUPPLEMENTAL DATA

Sep.30  Mar.31  Mar31  Mar 31

Series A 20002010 2010 2009
Total net asset value ($000)* 2 115,315 60663 29,171 2,964
Securities outstanding (000)! 9,523 4850 2473 288
Management expense ratio (%) 240 238 228 28
Management expense ratio before
waivers or absorptions (%)° 240 238 228 228
Trading expense ratio (%)* 005 007 005 000
Portfolio turnover rate (%)° 250 1718 1278 nfa
Net asset value per security (§)2 1211 1251 1180 1027
Sep.30  Mar.31  Mar31 Mar 31
Series B 20002011 2010 2009
Total net asset value ($000)" 2 16,699 na n/a na
Securities outstanding (000)! 1,133 nfa n/a nfa
Management expense ratio (%) 219 nfa nfa nfa
Management expense ratio before
waivers or absorptions (%) 219 nfa nfa nfa
Trading expense ratio (%)* 0.05 nfa nfa nfa
Portfolio turnover rate (%)° 2.50 nfa nfa nfa
Net asset value per security (§)2 9.64 nfa nfa nfa

(1) This information is provided as at September 30, 2011, or the end of the fiscal period shown, as
applicable.

(2) The net asset value figures presented in this table are used for fund pricing and calculating
returns by series. As a result of the requirements under CICA Handbook Section 3855, Financial
Instruments — Recognition and Measurement, these net asset values may differ from the figures
in the financial statements, and the net asset value per security in this table may differ from the
end of period figure in The Fund's Net Assets per Security table in this section.

(3) Management expense ratio is based on total expenses (excluding commissions and other portfolio
transaction costs) for the stated period and is expressed as an annualized percentage of daily
average net asset value during the period. If in the period a series was established or reinstated,
the management expense ratio is annualized from the date of inception or reinstatement.
Mackenzie may waive or absorb operating expenses at its discretion and stop waiving or
absorbing such expenses at any time without notice.

(4) The trading expense ratio represents total commissions and other portfolio transaction costs
expressed as an annualized percentage of daily average net asset value during the period.

(5) The Fund's portfolio turnover rate indicates how actively the Fund’s portfolio advisor manages
its portfolio investments. A portfolio turnover rate of 100% is equivalent to the Fund buying and
selling all of the securities in its portfolio once in the course of the period. The higher a fund’s
portfolio turnover rate in a period, the greater the trading costs payable by the fund in the period,
and the greater the chance of an investor receiving taxable capital gains in the year. There is
not necessarily a relationship between a high turnover rate and the performance of a fund. The
portfolio turnover rate is not provided when the Fund is less than one year old. The value of any
trades to realign the Fund’s portfolio after a fund merger, if any, is excluded from the portfolio
turnover rate.

Sep.30 Mar.31 Mar31 Mar 31
Series E 112011 2010 2009
Total net asset value ($000)"2 337 na na n/a
Securities outstanding (000)! 35 n/a nfa n/a
Management expense ratio (%)° 1.03 nfa nfa nfa
Management expense ratio before
waivers or absorptions (%) 1.03 nfa nfa nfa
Trading expense ratio (%)* 0.05 nfa nfa nfa
Portfolio turnover rate (%)° 2.50 nfa nfa nfa
Net asset value per security ($)? 9.65 nfa nfa nfa
Sep.30 Mar.31 Mar.31 Mar. 31
Series F 000211 2010 2009
Total net asset value ($000)" 2 677 434 86 51
Securities outstanding (000)* 54 34 ] 5
Management expense ratio (%)° 132 131 123 124
Management expense ratio before
waivers or absorptions (%)? 132 131 13 1A
Trading expense ratio (%)* 005 007 005 0.0
Portfolio turnover rate (%)° 250 1718 1278 nfa
Net asset value per security (§)2 1251 1286 1199 1055
Sep.30 Mar.31 Mar31 Mar 31
Series 11201 2010 2009
Total net asset value (§000)" 2 48 ! 8 nfa
Securities outstanding (000)* 4 2 1 nfa
Management expense ratio (%)° 189 187 17 nfa
Management expense ratio before
waivers or absorptions (%) 189 187 175 nfa
Trading expense ratio (%)" 005 007 005 nfa
Portfolio turnover rate (%)° 250 1718 1278 nfa
Net asset value per security (§)2 i 14 1077 nfa
Sep.30 Mar.31 Mar31 Mar 31
Series | 000211 2010 2009
Total net asset value ($000)* 2 na 21 1% 167
Securities outstanding (000)* n/a 17 17 16
Management expense ratio (%)° nfa 160 160 160
Management expense ratio before
waivers or absorptions (%) nfa 160 160 160
Trading expense ratio (%) nfa 007 005 000
Portfolio turnover rate (%)° nfa 1718 1278 nfa
Net asset value per security (§)2 nfa 1254 1186 1044
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RATIOS AND SUPPLEMENTAL DATA (cont'd)

Sep.30  Mar.31  Mar31  Mar. 31
Series ) 20002010 2010 2009
Total net asset value ($000)% 2 694 586 518 484
Securities outstanding (000)* 59 48 45 48
Management expense ratio (%)° 196 19 18 186
Management expense ratio before
waivers or absorptions (%) 196 196 18 186
Trading expense ratio (%)* 005 007 005 000
Portfolio turnover rate (%)° 250 17.18 1278 nfa
Net asset value per security ($)2 1174 1210 1146 1014
Sep.30  Mar.31 Mar31 Mar 31
Series 0 20002011 2010 2009
Total net asset value ($000)" 2 m n/a /a
Securities outstanding (000)! 21 21 nfa nfa
Management expense ratio (%)° - - nfa nfa
Management expense ratio before
waivers or absorptions (%)° - - nfa nfa
Trading expense ratio (%) 005 007 nfa nfa
Portfolio turnover rate (%)° 250 1718 nfa nfa
Net asset value per security (§)2 9.88  10.08 n/a nfa

Management Fees

The management fee for each applicable series is calculated daily as a
percentage of its NAV. The Fund’s management fees were used by Mackenzie
to pay for the costs of managing the investment portfolios of the underlying
funds, including providing investment analysis and recommendations,
making investment decisions, making brokerage arrangements for the
purchase and sale of the investment portfolio, as well as for providing
other services. Mackenzie also used the management fees to fund
sales commissions, trailing commissions and any other compensation
(collectively “distribution-related payments”) to registered dealers and
brokers whose clients invest in the Fund.

The following dealers affiliated with Mackenzie may be entitled to
distribution-related payments from Mackenzie on the same basis as
unrelated registered brokers and dealers: IPC Securities Corporation,
Investors Group Securities Inc., M.R.S. Securities Services Inc., IPC
Investment Corporation, Investors Group Financial Services Inc., M.R.S.
Inc., M.R.S. Correspondent Corporation and Partners in Planning Financial
Services Ltd. On September 2, 2011, Mackenzie entered into a transaction
which, subject to regulatory approvals, is expected to result in M.R.S. Inc.,
M.R.S. Securities Services Inc. and M.R.S. Correspondent Corporation no
longer being subsidiaries of Mackenzie.

Mackenzie used approximately 40% of the total management fee revenues
received from all Mackenzie funds during the period to fund distribution-
related payments to registered dealers and brokers. In comparison, such
distribution-related payments for the Fund represented on average 50%
of the management fees paid by all applicable series of the Fund during
the period. The actual percentage for each series may be higher or lower
than the average depending on the level of trailing commissions and sales
commissions paid for that series. The higher proportion of distribution-
related payments is primarily attributable to sales commissions related to
gross sales of redemption charge securities of the Fund.
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Fund Formation and Series Information

The Fund may have undergone a number of changes, such as a reorganization or a change in manager, mandate or name. A history of the major changes
affecting the Fund in the last 10 years can be found in the Fund’s Annual Information Form.

Date of Formation  November 19, 2008

The Fund may issue an unlimited number of securities of each series. The number of issued and outstanding securities of each series is disclosed in
Financial Highlights.

Series A securities are offered to retail investors investing a minimum of $10,000.
Series AR securities are offered to retail investors in a Registered Disability Savings Plan offered by Mackenzie.
Series B securities were created specifically for the purpose of implementing mergers affecting the Fund and are not available for sale.

Series E securities are offered to investors who are enrolled in a dealer-sponsored fee-for-service or wrap program, who are subject to an asset-based fee
rather than commissions on each transaction and who invest a minimum of $250,000.

Series F securities are offered to investors who are enrolled in a dealer-sponsored fee-for-service or wrap program, who are subject to an asset-based fee
rather than commissions on each transaction and who invest at least $10,000; they are also available to employees of Mackenzie and its subsidiaries and
directors of Mackenzie.

Series G securities are offered to retail investors investing a minimum of $10,000 who are members of a group RRSP, DPSP, TFSA, or pension plan.
Series | securities are no longer available for sale.
Series J securities are offered to investors investing a minimum of $250,000.

Series 0 securities are offered to investors investing a minimum of $500,000 who have entered into a Series O account agreement with Mackenzie, and
also available to certain qualifying employees of Mackenzie and its subsidiaries.

Series S securities are offered to the Related Insurance Companies and certain other mutual funds, but may be sold to other investors as determined by
Mackenzie.

An investor in the Fund may choose among different purchase options that are available under each series. These purchase options are a sales charge
purchase option, a redemption charge purchase option and a low-load purchase option. The charges under the sales charge purchase option are
negotiated by investors with their dealers. The charges under the redemption charge and low-load purchase options are paid to Mackenzie if an investor
redeems securities of the Fund during specific periods. Not all purchase options are available under each series of the Fund, and the charges for each
purchase option may vary among the different series. For further details on these purchase options, please refer to the Fund’s Simplified Prospectus.

Inception/ Management Administration Net Asset Value per Security ($)
Series Reinstatement Date Fees Fees Sep. 30, 2011 Mar. 31, 2011
Series A November 24, 2008 1.90% 0.27% 12.11 12.51
Series AR None issued 1.90% 0.27% - -
Series B May 13, 2011 1.71% 0.27% 9.64 -
Series E May 9, 2011 0.75% 0.20% 9.65 -
Series F March 6, 2009 0.90% 0.27% 12.51 12.86
Series G July 29, 2009 1.40% 0.27% 11.11 11.44
Series | None issued™ 1.25% 0.27% - 12.54
Series J February 18, 2009 1.50% 0.20%@ 11.74 12.10
Series 0 March 17, 2011 - -8 9.88 10.08
Series S None issued - 0.025% - -

The Series’ original start date was March 4, 2009. All securities were redeemed on July 26, 2011.

1)

(2)  Effective November 3, 2010, the administration fee for Series J securities was changed from 0.27% to 0.20%.

(3)  The management and administration fees for Series O securities are negotiable and are payable directly to Mackenzie by Series O investors, not by the Fund.
(4)  The management fee for Series S securities is negotiable by the investor and is payable directly to Mackenzie by Series S investors, not by the Fund.
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